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to otoR 
(wto to tom) 

(^WPT) 

M toft, 9 wfa, 2009 

‘7.56 yfrWrf W«hlfl tofT, 2014* R>t tot 

(^ to; hIhih! 

R7T. R. 4< 1 RR/2009.—RTRT RRFTT 

Rcf^R T 8,000 Mg W (3Tto) RftR^TlftfRtto‘7.56 
Rtof EK^Rl RTfo, 2014' (M M’ gR^RK '"to?’ R^T 
RRT t) Rft to ( friPfrfo ) Ud<^KI STtojto tot t I R? 
f^t^r3Tfv^n (M ‘fsrfw srftT^T'w wi) 4 
4 ' toto TTcff RRT RTRf RTR ?n UR M RIRI-M 3#T^T 
RT[. Wfl 4(13)-^^"^ TJR/2008, RTto 8 RR^T, 
2008 3 ftto to $ 3T#T Rft wft t 
Mr ^ M* 

2. gR WH> Rft fclsbl "HKflW R>Jl4 «f°F, c bl < d<rt 4 i, 

to, -g^-400001 ^ rfsrr 3 <rrcte 8 rr^rt, 2008 Rft 

RIHM MkJRRT RR. W0 4(13)-^^^ R7T/2008 ^ 

% 5.1 3 Rtor*to <pftr& if ww^f tjc*t 4ieii4) to? rr 
m4Im Rjgft ^ TJeR RTRlRd RtcflRt UR Rft ^m/ft I 

3fllfrTRTR f totoMf M 3RSfeR 

3. y^'bid yfa'jfd^T opt #3iyRi^4f *afieft 

Rft gjfRRT Rft WR RfftR (R^RR) $ 3PJRR, fto Rft 


TTfYT RH 5 TTfom RU R(M Mr? RTR toM 
M RRRRf Rft 31Nfid ton 4 W?1\ 1 

tomt rjt w vjai Hill-a 

4. rf tomt totR fto Irt, Rto -RiRto, to, 
•gRf-400001 UR 17 3T^T, 2009 Rft RRlto Rft WTt t 
Rttofi Rto toto m W 37!^i-^ 17 tor, 2009 Rft 
3 mi 12.30 M rrt Rroto R 3^ r* to ^thi 

grt^TT 1 

^ WfR?T ^rrrmTT 

5. RF RRTftR 1^4 oNt gRT ^ 

3T3RR, *^rR , Pr r ffR?T’ RTTftRR^ f^ Wf #TT I 

6. RF 3 R^pt, 2008 ^ W*T W: Rd ^ 

3R|fa-£1^-gtTTT | |R T^T TFt 3 2014 ^Pt 

wpr- r- gpt wft i 

Mr ^t <n#0r ^rrir 

7. RtefTRt RTT rRwIIH RRdtR gUTf am 

rt^ M?t ^ 17 ar^cT, 2009 RFt tor 

WIT I TO RttoMT3tf UR 20 ato, 2009 3TRH 
^Tf^rfrf ^ft crrfMr feRT "^TRRT I TFSRT R> fel^, *pTRH if 
tolRl if tofecT TeiRT ^ 3fto R7, tj^T Mr Rrt 
Rto ^ 3TRt^3 WRT, 2008 ^ 19 3T^T, 2009 RR>, Rt^T 
®R1R VllPHd Ml I 


1379 GI/2009 
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S. RE fETR 3ft EKtM 3 3RTET $ 37TW REE E7 7.56 
yfaVfcl ife EE EE E WE WR? WH EET ^ REcFR 
3%-cryft% ERR T7 3 M Mt 3 MEET, % EFET WRIT I 

ERE ^ EREfcT E3 3TtPT E. 

YffEEEEET ETE, EREF EM 

ETEETt TifT^Pif cFT ERRE! E CEEiEETEt WET 
RfRET Me 

I. W^aTir : FERTE MrIERI M WW ETWEi M 
ip Elfal EE WEtFE %t Eft Rfe ^ ™ TERR RE 
fFETf w MrMt Eft EEfEF TtcffW' R “ 3T7ffr7RTt’’ OTER 
ET ETERIS T fft EREftT EE R3 RETTE fEETI RETI ! EFREK, 
r^HlEhci TjfpKiE! Eft EEFflEE] R 3RERfM 31% RT 5 eMf 
W Eft SnrfcREEi E?%ET FEtEE EH EFETt | OTrfSRT E% 
MrrM 71% Et SREfa #Tt I 

II. ETERI : RITE FREE EE fFETiW 3jfflRfEET Eft 
H^ n W f R 3MRE*jf 3TTEE E7 FT? fEPTEE ^ fp REltFEl 
T|% Mt RU fERfafe M Eft RE ERE f : 

]. % RR#7 firaref 1% ET EE? ETR ME! (Eh?) 

®m\ efter? forfe Mt (treMM met efT 
PE f; 

STEEP? ; WfE THEM «Nfi ( 33R-RREt) 3-fiT RFETET 
■1%' Eft EEEt FtfiEfEE? FltEFE E? -#<TR FE Me 
E 3RJR FTTfEE fEET EIFE i 

2. E| EtE '•fPTTRTt RT EE?F ERE ( SERE RRE) R 

STEfEET r% R %TT iT5f) % Mft EETfTt f; 

3. % RF FEnR EER ERE EIF? fRETt RET EE EEET 
VTEfRR? WE R? ERER E SREt EPET 3TEES.T EE 
R ERIE TEE f i 

STREFJ : 3% ROE ETETE EE (3TT<3tT<Ef) 7TEI 
EgEEt fFE Eft EE?fm fOTE E EE-Eft.EE. 
^irfi T3TcfT <7EE E ; 3TETt EEFfREEt 

Et%Et E>T EEE« EE Tt Epf TEE Tt %E ETE 
TFt • 

III. ^TTESFEIT : TT^FT ETrtf Tt 3EftE " ETfriTEEt” 

OTER Et EEi\ TTEiEEf, fRlfEE HTTFEt, vtTET^ff. Ef%E' 
tEfEET. ~mi 'EE ERrftE &TC! E'ET-fEEtftE fERTt 

TFE TEFft TtfgE tERTt Et oEfTE E7 fRE, ^TPftERT Tpft t I 
E%t ^t Et pTttE ElfET 10,000 TEE ( ^ "RTEt 

ETE f 0.000 TEE T> r ptEI EtEt ^ET 3TE EEt fRtftEE EEET 
3F lETE't' I 


IV. 3TE ' U^ldHI^E? f^Elf^E : 

1. TpE rH^!ch%t%T^trt33EETETEfETt^tER, 
fEEEt ElKRE E ^ EFT #tl EIF^ t, Et ETE ET^ 
'EETE' EFTET EtEFE E?t (EtEE^ftE^) ®U 
E1ET RfEEFt T^t ?tET I EElfa, ET^ Et TfEEIEt 
EE ETTE EEtE "=^303 EEt Eteft ^ ETdl I EE 
•ERtE EE EEE % fMRTET ^EEt E^ TtEft ^ W 

EET EEET EIETeT slcK SKI ETEf teRET EPTt 
3% ftEE^ 4 T^T ERI El3>qE> ?tEf I 

2. 3rn TIFTft' E ETEt ET^ 3TT^ ^ 3HER ET 3FEET 
fE; mm Ei^fEEt 'Ejer re^%e Ef Tfw 
3 i%:E. HR ET%ET EEfE I ^ TftEt (EETT 
ET-ElTEtf) E ErE EE% ET%f EO ETEfEEF ETER 
W-iTRE E 'ETEife ETEEE EEEt ^ ETjjcT fETET 
ETE I ETETtETT 5E%E EEt Etgrff Eft TPTO Tt% 
% %E. ER7 ETTT EFft Ft RTRI t I 3RFT-3TRE 
TTiFTt Tt] E^T] E2E-TE 3ftT 7T% EFft ^ 3tp'E 
TFtE E7p iTETT ETpI I 

3. 33EE1 3EEfE3T FtcR TTt 37EtfREEt 3EF ^ 

3TE% 3TTEE-7 EREtTE.EfmE Eh EE 'HKlTvid 3p 
T7 T7 Ftrft, % TtfflEtEf EtRT ^ 3TTER E7 
EtTTRt E EFFt STTCrrff | ERf ET «IR f% tETT 
% TT 3T-TTT EIEfTET FTHT ^ 3TRt WEE E 
■‘f[nR Wt W fWT t El W, Me Et cTTM Eft 
E Wt W W E! ETEfETT #R Efft 3#^' 
Elft Eft WEt I 

4. W EtW E W1 'TFft Eft TI% ERfW 1% 

( T% Et 5 Ml) E 3tfEE71 EEipiE 

3EEET fEET pi I 3tflwr Ml' ^ ETW E. 
Eb E'et EEET W-tfEEt Mtft ETT EEtElfEcE FtET 
■% EF ERE WEE’ Eft EE EfEE ETREE 

EET ETR'ET EE^ R E7 I 

5. P ElEri E WT Etcft Tf% ERfW Ttf?t ^ EET Ft, 
E3ET EE EiEFTEf ETE E %ET ElETE I 

6. EE EREtE fM EEt W Mr RREtW 
T'H ^ ETTt fERTI EIRE! I RRcftE f%4 P ET 
ET M 3T?3ET ERffRET M ^ "g^t EREtW ME 
3RJET ETTEREtRE ME R EFH EM, ‘MtfET EEET 
w Me KEt RET 11 g^t TRFFEtRET ME r tet 

ET7E Eft RRRR' 5 ! RR Eft Ml E 

ETI EHIE o' RT EEEt REE EFt t" I 3TE: ^ET 3TEET 
ETEfEET Mr EE REfEtREf RM Eft MEET EE 
RRE TEE WEfCE M RhRTEtpT ME R 
ERt FIE ETEft RfMt ( EffEE REE) Eft TW EE 
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3 X#TT #TT I ^ tR rp^ 

RfpjftRR ^F ql*df34> ^T ^ irf TJJ^tF 
wF>EPi1 I 

7. '*nr ^N» 3T*rai jn*lf*re> "St^R ^T <JxH^r<icq t ftf 
Cf? nr^F ^ uRl^l SWIdftd I 3RFWT 
mRR*iM ^ w^F ^fF yfd\M ^t 
3fcR^T fifrfa filfa 3 "TR ^FFf f^RTf ^ *fcfr 
^7T tor ^TTT I 

8. oifa? 3T^I HT^H* ^Rrc 3PFF yi^eh) ^F ^ tF°H 

^ Rim, ^ mRi fft <>hi< ddi <\<nici1/ 
d>R)¥H/^! TRR ^ 3 ^T ^T Tfft t‘ I 

tet ^ 3 iwfcm ^r wtti t -q\ 

W^if ^ 3RFT ^ 4^1 '3R ti^dl 1? 1 ^ hihc! 
fr' -yffrijM ^t sot yfd^fd frrfa frrfst 
-$ ^ -y^Rt fRtt ¥t, «Nf ^it ymte 'sFm ^fF 
ui£«F "SRI ^T yftrfxn Tlf?T R RRRT ^ -dMP^td 

9. yld^fd^ =f>F RFRT, dHpdd ® Z JR -j 16I RF RF^Wt, 

<TOI 4tfMl/4>4FVH/TRT Ml' q£ faR W^f 3 
^rtft wc r ^ ^F ^Rf-'5rmcfF, ^ Ri yT*rftpf 
^FtR SRT ^ Rrm ^F Rf y^MPd ^ SFJSR 
W ^F WRTfF I tTF f fa ^ 3R 

cTFRT, dHid ^T R sjhIhci 'TFF 

fa4f 'Jit , ii ■qiRy, "RT i-iltfaF ^ cn^ci Hoi fa4I 'jfRI 
Rlfar 1 

v. #fF‘ yrofaF ^faff sfF wFr 1fa4 t*F (^Nft) 

£RT WT-TW4 R7 RFfF Tjf ^RT ^ TTFrT RRfTeRf ^ RT#RT 
RJ^TT Rf^IRd RRPT-RfFRT ^ ^Vi-'fn "^F SRgcf «Mdl ^l J fl I 

vi. viRriRad F^m-Pi^i sm rtrF^it ^ 

3I#f t ^ ^F STFT^RRT #1F, %5RT ^F 

7I?tFRR felT RTTRH I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 9th April, 2009 

Auction for Sale (Re-issue) of ‘7.56 per cent 
Government Stock, 2014’ 

F. No. 4(I)-W & M/2009. —Government of India 
hereby notifies sale (re-issue) of ‘7.56 per cent Government 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 8,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 


the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraphs. 1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-com petitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 17,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
Aprill 7,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of six-year tenure commencing 
from November 3,2008. The Stock will be repaid at par on 
November 3,2014. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 17, 2009. The payment by successful bidders will 
be on April 20, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., November 3, 2008 to 
April 19,2009. 

Interest 

8. Interest at the rate of 7.56 per cent per annum will 
accrue on the*nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
May 3 and November 3. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 
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ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on "non-competitive” 
basis in select auctions of dated Government of India (Go!) 
Securities Accordingly, non-competitive bids up to 5 per 
cent of the noti tied amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Go! Securities wifi be open to 
investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger(SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view' of their statutory' obligations. 

2. make a single bid for an amount not more than 
Rs two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBf The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter :n 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect tha> the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 


single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. A Motment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility ofthe bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGLaccount 
or the CSGL account ofthe bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
dearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shaft be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 1 DO as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
ofthe security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
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noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M 9 arfo, 2009 

'8,24 yfaVId MR, 2027’ Rft 

( ) eft tfrq ’flMUfl 

Tjrr. RT. 4( 1 j-^S^THTg- Tnr/2009(i).—RRcl RRRTR 
tt^rt 4,000 wtm wr (sffNRT) NtR^Rrf7T^faR‘8.24 
yfdvid 2027 f -TO 

TFnt) ( frlflifr ) afrRRjfNR 

sTfrRfgRT (fM * fNftre: srfiRjRRi ’ w rrt t) 3 
Tlcf? RRT RRR RRR7R gRI M RIHFR srftRJ^T RR TOT! 
4(13 '^T/2008 cTRRR 8 3Rg«R, 2008 4 

7TR? N> 3T*ffa R>fr diqol I 

Mr Rft fNftt 

2. fiM rr$r fM f^r, RHRfcRT, 

xftZ' Tjre^-400001 ^ RRRR 3 RRp® 8 37^3R, 2008 Nt 
ri tr fi sifrRjRRi rr. wrr 4( 13 )-^^^ W 2008 $ 
In 5.1 k RRifNsto rM Tt rrfr NMI Mr rr 

wfr\ RR^ DR, 3qmrft?l HlefRt gRT Nt I 

3tw f r Rq fe ff ^ yfr<l~d l 3 ff ^ 3TTOR 

3. TRTTRt VfcT^fcr^ Nt %TTfRR? 3 3n7MM Nfcft ^ 

ljfrr«n Nt rrrr Mr (3RJrN) ^ sfjrr, fM ■qfr 

srfSRjfNfl TffTT RR 5 RfrfTRT RR? *H<=bKl Mfr RTR MMf 
sffr MM ^ Mforl fRRTT I 

4!<rU*fl W WR rUfhHT 

4. R£ Hld l Rl RRcffa frsrcf IN?, TpRf ^PlfepT, 
Tpff-400001 gRT 17 3#T, 2009 R?t RRlfrlR R?l I 

Rl%R MRRc( RTT RRT 3 TfM-RR 17 3t^T, 2009 RR 
3TO| 12.30 M RR? RRRfclR If JR^R RR Ml RFTI 
rt%r i 

Pk f ftl R ch l flgK 

5. rs rrr>, rMr fM IN? gRT RRt r^nWiT ^ 

3RJRR, *R^ MM’ RikklR %R RR 'fhn I 

13 7f < I Q&?-'X 


3R5frr 

6. ^T2PF 15 RRRt, 2007 ^ 37R»3 Nfa rN 

3RlN^#Rr#TT 15 RR^I, 2027 

RT «Ft ^ I 

Mr RTte 3ftr TZfa ^ ^TRTT 

7. RtaTRt R?T qfiu'lR RRfitR IN? 'gRT 3^ 
fFTcT -vp^i RJRfel fr l7 2009 ^ 

RflRRl 1 71RRT RRfrgmT^' gRI ^TcTR 20 31^1, 2009 3^ 
■jtMr gRt^r Rrt Mn RriRm i ^ 3 

itaTRt If 3TRrf^T ^ sflRKT^R^, 3lM R£TT ^RIR 
Rfl dRM ^ SIRfct 15 RRRft, 2009 ^ 19 2009 rR?! 

oRPT ^llpHtf FPTT I 

■®qT3f 

8. STfrfR ^RR ^TcTR RR clRpS ^ "WN? ^ 3T^ 

RR 8.24 RfRRRT Rfrm R?t gT ^ ^7R ?tm dRT 

3T^-RTf^F 3TR1R RT 15 3RRR 3^ 15 RRRTf ^ 
tNTRT 3(UrR[ | 

RRR ^ tl^fd ^ 371^71 
VlPWdiR| R1R, 

3T5RST 

TRRRft yfrl^PdRf ^ 41eiufl If 3RlfrRRRf Rt# 
7JTRRT T95TR 

I, 'ZFT^r : RRRtRI SlRpjMf R>t WIRT RRfM 37k 

RlM Rrf yloHI^H ^ ^ RRcl RRR>R Rft 

1^?Tf^FrT "5rfTr»|lRTRf 'SFt ^RfNRT ’^fleTTfiTcff ^f 44 3T5fftP7 : R’Tf ” 3TTRR 
RR RTRKTfr Rft 3T^Rfd R5T TRdlR kf?RT RRT t I cTg^RR, 
MnfsFrT Trf^pTRt* -=fMlffcPRV TR 3Rf%TR|f^cl TTfVr ^ 5 
<RF -stf STRfrRRRf NtfrTT Wl+K R?t ^Ttnfi I RRfejfl Tll^f 
3rfiRjfNcT TlfTT ^ 3RRfcT #ft I 

II. RTRrfT : W RRRRT fgRffe yfcl^W RPl 
RknfiR f f k arefTRRqf shrr rt kk ^ 'hpsM 

1. RRcfkl IN? Nj RRT ^ W( (RThO 
3RRRT W4T R7TRFR Rgt (T^flRcl) ^Iclf RFl 

3IRgTg : ^RTITRNlNf (3lR37RRt) 3^ ^'TRl 
lN?f RTt glINcNf <jP^Md ^ RR>tR 

N' 37Rfrf TTlfRcT Mtf ^HRIf I 

2 Nt Rfrl NfrTRft Nl RRfe TRR (3ffNRT TJeR) ^ 
37dfN4i RlfTT f^TR R4? 5 fpRt ^RIT^ 7? j 

3. N) RF Mr RgH RrN M fell RR? IN? 3tRRT 
RWpRch dldi ^ RRRR ^ aM N^h STRm ^R 
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37WF : Tttf MtE FIE# Mr (WERET) cT^TT 

efe# Mr # etMe fMR Mr e refT.re- 

T3JFT ER ETR[ WFI TE# f , EEFt EEfFTE# 
ETfETEl EF EWE 3FE t? EEJF ERF # EFR ETE 

m i 

III. WI'EETFT : FEjW RTF? # E#F ;< STSTiFFT#" 
mm et w. eMf#, Iff<ef iMM ewm eMe 

ftfw, ERE M ERF# RE# M RTTf eMf#Ff M# 
3RE MM TTTFF M# Ft MEF # Mr EFTkTTt F[# t ! 
## M #t ^piFE TTfYI 10,000 TER ( eMf ^E) M wM 
W 10,000 T RWTT E Ft 2 3 4 * * 7 !! Mt 3R W MiMf Met 
# Mr 11 

IV. -SEE EFTTERE^ f^VOPl^VT ; 

1. ew mMtet Ft Ffr w M mm w eFtet ft <ft . 
MM tti^zr # ^ eft #0 wn t , M eft ret 

EWFT EF1EET WEPT EFT (#RW#RcT) TsOFT 

ttsht eFtetF Ml fVtt i fetM M? et hMe 

FE tMFt # EFTF f Ed RE Mett R TWcTT 1? I FE 

mm ff mm M Umim Mwt mm Me f tft 
t, M 3TEFT ET##?! #W £RT erf Mp WET 
m MM q itch ehi wete-e ftet i 

2. 3TEF wM ft WF TFT! 3?M M 3TP4R ETEWFT 
EE 3TWET EtMer: #RR ■ RFTTRE FT MfR 
3lHFF-R?!T McTET EWJF FEET I WE WET ( 3TETF 
•rR- wM) E ETET WE> dEFE M ETEFtET FTER 
EHMtE E EiMMt EtMe EEET E ETFF MET 
ETR i ^TETtEFT ETEFT EEt WEE F!t EW EfE 
TT fa[T TW EE EtETt 'Ft ET7ET t i EW1-EWI 
EWET EE STTE EEI-W 3Tt{ ETE ElTTt m SFfEE 
T TE T ETJE fWTl EnW I 

3. mm 3 J KTE1 ETEfW FTEE W EEiWqE WT E> 

3T ? TE 3W2E EfwrtE.ETtEE Et EE EfE%cT -3EEF 
T 7 W Wit, Et EfrFtsff ElEft W -E ETW E< 
Et^TEl E EWE Smj\\ I FE TIE ET «E1E %, fwi 
fTJ % EETT EiEfET! ETW E 3-TEE WWt E 
'ifTdR WE EE %ET FETEFf, fWE W rflftEJ EH 
*JWi -T WE TE ET ElEfETT EtcTT E7I ElE^^EET 

■3frft EE E1EET I 

4. TTi 'ETEE E WE’ ET# # E# EFT^Ff E# 
( sTrEEtEF #E ET 5 eIeWT) E ErfEE f EEfEWt 
3TTWE fEET EETEt I EtTtIE 3WT E EIEE E, 

EF E%T EEET ETEfEE #ETE EE EET^W? FW 

fET EfT 3TW 01FET EE yfd^JclEt* ETT ErEE 3TTEEE 

TE- WK# Eft# # ETf ! 


5. ETf W# "4' EfFT ## Ttf# TKf#! Ttf# # EOT FT, 

EETt EiT yfci^HEf TFT T f#ET WFET I 


6. Flff^ EF WtE ffwf ^ET 'gRT #EET 

TF 1 cr wff fETET EJinn 1 TTT#E Ifwf ^ET # ET 
Ft E# 3TEET ETEtTET FToFT # TJIE7 F^RtFET TEFf 
3TEET TEWTEFTcF TETF T WTT E#T, ### WET 
FRT Ie^ET fFEt EET t I ^TsE T*TF#d ME E WTT 
EFF EF Fj/EET ITEWE W fFEETEif EF EET # 
EEIWTE F '# EE# EFET F# f I 3TE: 4# E^TET 


WEFW #riff EF 3T#FREf ElfdoT eF fFfEEl # 
WT -WET TETETQET TETF 3^T FTtF^T# 7 ^ ^ E 
EFT FH ET# TTfEET (-3ff#E ^|EE) ETt TEW EE 
ft FEHT FFF I ETF T ffFETET # aT^ftE ET FfTsE 


FTTEPTE 7ETF E EFETEET ?E ff eF # T^#t 

t4te;tf 11 


7. EF 4# EEET ETEfEET #ER ETT WTTEtfEfE F f# 
EF TTTFET EF EfTT^TET FTWtffE ETT ! 3TETERE 
EfffPFFEl' EF WEETT, ETFEF EF eFt^ET EF 

sfrRET FtEe eF Me e efe ett 4 Mr# # Mr 

F[E tEW ETTIET i 

8. Mr EEET ETEfEET #ER 3 ?eF ETFeF EF EF EET 
M # Mr vff Fe Mr # ter eet fett#/ 

ETEMt/EET EER ET EE E ETJET ETT EETF F ! 
RET eFW TE#i REE E YnF7ET eF ET EE# F ET 
ETFEF E EET E ETpTT eF ET EE# I i RE ETeF 
E EFT MeFM EF EEW EfERfcT eF FfF( Me 
# ETF EET# FTFT FT, Mr El ET##?! #ER eF 
WET gTTT RE eMw TTFt F FIFE Me E MM 
®ETE ETtFw FtET I 


9. EfdRfFEF eF 7WTE, EEfW WTE EfFT Ft ETTR FT, 
EWT FWTTWETEH/EET EE# ET %R ETFEF' E 
RWfi WE ERF eF eM -EET#, Fet ET ET#EET 
Mr RTF ETFET # ETE eF M EFE# # 3TRTTR 
EER EF ETRFT I EF 'iMHsHFE t M EFf 3RE 
REEF. #E MtEW ETTW eF ^ E RltFET F# 

Met wet Mfr et etfef # etjft f# Met wft 
“eFfr i 

v. Ief M et?tFtet MfE eF ertFe frM Mr (eet) 

WT EEE-EEE r R eFF M ERE # EFF TTETEFT E EeMt 
T[EET fF^TTFn TETE-'EtET # WTF M EF ET^F ERFt FTEI i 

vi. ftet MEfFnF Mm- (Met #et wt eetw # 

3T#E f 3TR FFJER, EE # ETEEEETEI Mft, eMf EF 

eMef Met rtrrt i 
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NOTIFICATION 
New Delhi, the 9th April, 2009 

Auction for Sale (Re-issue) of ‘8.24 per cent 
Government Stock, 2027’ . 

F. No. 4(1 )-W & M/2009 (i).— Government of 
India hereby notifies sale (re-issue) of ‘8.24 per cent 
Government Stock, 2027’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification. F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4(13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 17,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
April 17,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 The Stock will be of twenty-year tenure 
commencing from February 15,2007. The Stock will be repaid 
at par on February 15,2027. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 17, 2009. The payment by successful bidders will 
be on April 20, 2009, i.e., the date of reissue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of lost coupon payment i.e., February 15,2009 to 
April 19,2009. 


Interest 

8. Interest at the rate of 8.24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on August 
15 and February 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
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Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical fonn from the main SGL account is 
permissible at the instance of the investor 
subsequently. 


scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the POO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from 1 heir clients. 

4. In case the aggregate amount of bid is mere than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD (o appropriately allocate securities to their 
client: in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 


7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients, in case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PL) as per agreement with the client. It may be 
noted that no other costs.such as funding costs 
should be built into the price or recovered from 
the client 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank anti accordingly, if and when considered 
necessary, the Scheme will be modified. 
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